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Long 230, short 200 cz puts (net 12 cents) CZ5 at $2.31 futures
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WHAT PRICE IS MEEDED
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Long 540, short 500 SX puts (November)
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ILLINOIS CROP BUDGET '1Total Acres Corn Soybeans
Planned total acres/crop 2,000.0] 1,000.0] 1,000.0]
Land Cost "' $165.00 $165.00
Machinery Cost h $22.50 $22.50
Repairs, machinery/ buildings [ j $7.50 $7.50
Payroll / Labor $36,000.00 $18.00 $18.00
Combining b $12.00] $9.00]
Trucking Iy $6.00 $1.50
Drying cost $22.00 $1.00
Overhead: Utilities, phone, elec ™ $2.00 $2.00
Cost of Living Est $0.00 $0.00
Interest Est q $5.00 $3.00
Total fixed $260.00 $229.50
Seed N $48.00 $30.00
Fuel ) $7.50 $7.50
Seed treatment $0.00] $0.00]
Insecticide $16.00 $9.00
Fungacide (Rust) $36.00
Producer Spaying above fixed $2.50 $7.00
Fertilizer 1 NH3 $4o.oo] $0.00
Fertilizer 2 18-46-60 $15.00 $7.50
Chemical 1 (Grass) $8.00 $0.00
Chemical 2 (Weeds) RR $7.50 $7.50
Chemical 3 (2nd Weed) RR $7.50 $7.50
Commercial Spray Application $0.00 $0.00
Crop Insurance MPCI/CRC/RA $25.00 $16.00
Hail Insurance $0.00 $0.00
Total VVariable $177.00 $128.00
Total Fixed and Variable $0.00 $437.00 $357.50
Less Government Payment ‘| $0.00] $0.00 $0.00
Less Custom Work h $0.00 $0.00 $0.00
Net Cost Per Crop Acre $0.00 $437.00 $357.50
Estimated Selling Price N [ $2.00]| $5.25]
Break Even Bushel 218.5 68.1
LDP Corn 30 cts @ 172 bu 0.3 $52

LDP Soybeans 75 cts @48 bu 0.75 $36
40cts Storage Gain on 1/2 corn ¢ 0.2 $34

80ct Storage Gain on 1/2 bean c 0.4 $19
Rotational Nitrogen Benefit $12
Updated Selling Price ™ $2.15 $5.35
Updated Yield | 12/27/04] 172] 48|
Gross Per Acre $455.80 $324.00
[Net Per Acre with updates | | $18.80| -$33.50|




